
BOROUGH OF STONINGTON 

P O Box 328 

Stonington CT 06378 

 

 

APPROVED BUDGET 

FOR FISCAL YEAR 2012-2013 

AT 

 Annual Borough and Budget Meeting 

April 21, 2012 

9:00 A.M. at the new Firehouse 

 

  Agenda: 
  1. Approve minutes of last year’s meeting. 
  2. Warden’s Report. 
  3. Act on a budget for the fiscal year ending June 30, 2013. 
  4. Consider a Highway Department Capital Improvement Program. 
  5. Select trustees for the Waldron Fund. 
  6. Other Business. 
 



 
 

2 
 

ITEM 1.  Approve minutes of last year’s meeting. Copies of the minutes are available in advance from 

the Clerk-Treasurer.  Please call the office at 535-1298.     

 

ITEM 2.  Warden’s Report/Budget Presentation 

 

ITEM 3.  Act on the Board’s proposed budget for the fiscal year ending June 30, 2013.  A public hearing 

was held on April 2, 2012.    

 

ITEM 4.  Consider a Highway Department Capital Improvement Program. 

 

In order to receive funding under the state’s Local Capital Improvement Program, the Borough must 

apply for assistance on a project that is part of a current approved five year (or longer) capital 

improvement program.  Each project is reviewed by the Board prior to initiation. 

 

Following is a summary of the Street Commissioner’s five year proposal for infrastructure, major 

roadway, curbing, and sidewalk improvements. 

 

Highway Department 

Capital Improvement Program 

 

12/13   Grand (between Main & Northwest), Church (between Main & Gold) 

              & Temple Streets                               $150,000 

13/14   Broad (east side) & Wall Streets                                                         $150,000 

14/15   Gold, Cross & Orchard Streets                   $150,000 

15/16   Front & Diving Streets                                                                                       $150,000 

16/17   Pearl, Denison & Cliff (north end) Streets                 $150,000 
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ITEM 5.  Select trustees for the Waldron Fund. 

In 1837, the Borough received a bequest from Jonathan C. Waldron, the interest to be used between the 

months of October and April to furnish poor families of the Borough with fuel, food, and raiment.  Over 

the years, the fund has received other contributions and has built to about $147,000.  Last year 

$5,617.00 was distributed in assistance. There are three trustees of the Fund, and they are chosen by 

the Borough voters at the Annual Meeting.  Current trustees are Lisa Tepper Bates, Kathryn Burchenal, 

and Elizabeth Tobin Brown.        

ITEM 6.  
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SPECIAL REVENUE & TRUST FUNDS (DETAILS OF LINE 1501) 

 

(This page shows only funds for which money is requested.  For information on all funds, see page 10) 

 

 

      REQUESTED NEW       NOTES & COMMENTS 

      DEPOSIT BALANCE 

 

INFRASTRUCTURE RESERVE FUND  160,017 275,958       

 (Formerly Street Reserve Fund)  

                 

SPECIAL REVENUE FUNDS    

 

SIDEWALK FUND      10,000    11,210  

TRUCK FUND       20,000     126,327 (Highway &Fire Depts.) 

 

TOTAL DEPOSIT                  190,017 
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BOROUGH ACCOUNT BALANCES 

As of March 9, 2012 

 

General Fund Balance:                                              $334,685.34  
Dime Bank Checking (Includes Performance Bond Funds)                   $929,319.91* 
Due to Other Funds       $594,634.57** 
*Stonington Commons Performance Bond Funds Held in Dime Ckg  $  95,568.35 
 
Capital & Nonrecurring Fund Balance:     $357,863.55* 
Due from General Fund      $357,863.55 
 
Clock Fund Balance:                                                                 $     1,385.21 
Due from General Fund                       $     1,385.21 
 
General Liability Fund Balance:                                 $  16,288.69 
Dime Bank CD                                                  $  16,288.69  
 
Infrastructure Reserve Fund Balance:                                    $115,941.88 
Due from General Fund      $115,941.88 
 
Right of Way Fund       $       387.34 
Due from General Fund      $       387.34 
 
Robinson Burial Ground Fund     $  21,513.35 
Due from General Fund      $  21,513.35 
 
Sidewalk Fund       $   1,210.00  
Due from General Fund      $   1,210.00 
 
Wadawanuck Square Fund      $       872.00   
Due from Wadawanuck Square Fund     $       872.00 
 
Waldron Fund Balance:    (Restricted Funds)                           $146,965.55  
Dime Bank Checking Account                                                        $   12,150.69 
Dime Bank CD #1       $   32,345.80 
Dime Bank CD #2                                                                                                               $   70,077.20 
Dime Bank CD #3                                                          $   32,391.86  
 
Wayland’s Wharf Fund Balance:                                        $     5,699.92 
Dime Bank Savings Account      $     5,699.92 
 
William Williams Fund Balance:    (Restricted Funds)         $   93,050.82 
Chelsea Groton CD                                                                  $   95,595.82 
Due to General Fund Dime Checking     $     2,545.00  
 
 
*Capital & Nonrecurring Accounts     **Due to Other Funds 
    Building Fund                       $229,558.15             Capital & Nonrecurring Fund       $357,863.55            Clock Fund           $      1,385.21 

Truck Fund                           $106,327.00                 Infrastructure Reserve Fund         $115,941.88            P&Z Fee Fund      $       -107.11 
Undesignated                      $  21,978.40              Performance Bond             $ 95,568.35                             $594,634.57 

                    Right of Way Fund             $       387.34                                       
                Wadawanuck Square Fund            $       872.00 
                Robinson Burial Ground             $  21,513.35 
                 Sidewalk Fund                      $    1,210.00                              
          

 

 


